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F&G Secure MYGA® ROP Series — Statement of Understanding
Fidelity & Guaranty Life Insurance Company
801 Grand Ave, Suite 2600, Des Moines, IA 50309 
888.513.8797  |  fglife.com

Thank you for your interest in the F&G Secure MYGA® ROP (Return of Premium) Series annuity from 

summarizes the annuity Contract (“Contract”) for the Secure MYGA® ROP Series. 

the account when you need it. We also provided certain information about the insurance producer and 
other parties involved in product distribution.

®

What is the F&G Secure MYGA® ROP Series annuity?
F&G Secure MYGA®

What are the guidelines for premium deposits?

When will my annuity be issued?

hold your premium deposits without interest until all requirements have been completed. Your Contract will issue on the 

What if I decide I do not want my Contract after it is delivered?

the free look period which is the amount of time you have to request an unconditional refund of the premium you deposited. 

How much interest will be credited to my Contract?

Do I have access to my Contract value before the annuity date?
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What are the provisions for a penalty free withdrawal?

will not be increased. 

are penalty free for all Contract options with or without a rider. Those required minimum distributions under the Internal 
Revenue Code attributable to your Contract are part of and not in addition to the penalty free withdrawal amount. Please 
refer to the IRA Disclosure Statement for additional information on required minimum distributions.

Will my withdrawals be taxed?

What are the specific penalty free withdrawal benefits under the Terminal Illness Rider?

You qualify for the Terminal Illness Rider: 
• 
• 

• 
• 
• 
• 

connection with your terminal illness.

What are the specific penalty free withdrawal benefits under the Nursing Home Confinement Rider?

• 
• 
• 

• 

• 
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• 
• 

What are the specific penalty free withdrawal benefits under the Impairment Rider?

qualify for the Impairment Rider. This rider includes specific definitions about your physical self-care abilities. The critical 
measurement of your abilities is the prevention of injury without physical intervention. 

for yourself. 

• bathing 

• dressing 
• transferring 
• toileting 
• continence  

• eating  
tube or intravenously.

value.
You qualify for the Impairment Rider:

• 
• 
• 

• 

• 

• 
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What is the death benefit provision? 

• 
• 

• 
• 
• 
• estate of the last owner to die.

and then dies.

What happens on the Contract’s maturity date?

What if I decide to surrender (cancel) my Contract prior to the maturity date?

• 
• 
• C is the Return of Premium amount.

• 
• 
• 

rate.

What is the Return of Premium amount?

• 
• 
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The Return of Premium amount is only applicable upon full Surrender of the Contract.

What is a surrender charge?

3-Year Surrender Charge Schedule
Years into Guarantee Period 1 2 3

California 3-Year Surrender Charge Schedule
Years into Guarantee Period 1 2 3

5-Year Surrender Charge Schedule
Years into Guarantee Period 1 2 3 4 5

California 5-Year Surrender Charge Schedule
Years into Guarantee Period 1 2 3 4 5

7-Year Surrender Charge Schedule
Years into Guarantee Period 1 2 3 4 5 6 7

California 7-Year Surrender Charge Schedule
Years into Guarantee Period 1 2 3 4 5 6 7

If you surrender the Contract before the end of any guarantee period, you may receive less than your premium.

® ROP product.

Contract 
Year

Hypothetical  
Account  

Value

Free 
Withdrawal

Amount

Surrender 
Charge  

Percentage1

Surrender 
Charge

(1)
Account 

Value less 
Surrender 

Charge

(2)
Minimum 

Guaranteed 
Surrender 

Value

Surrender 
Value = 

Greater of  
(1) and (2)

1
3
5

1 
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Are there any tax consequences if I take withdrawals from my Contract?

How is the insurance producer compensated? 

paid as a lump sum or series of payments. Additional commission called an override is paid by the Company to intermediary 

when certain sales thresholds are met and in some cases payment of product development fees to IMOs or their affiliates in 
connection with specific products. The amount of commission or other compensation paid to insurance producers or other 
parties involved in distribution varies by product. 

What material conflicts of interest might affect the annuity recommendation? 

• 
• 

represent insurance companies to which he or she is appointed.    
• The insurance producer receives a commission when you buy the annuity which varies based on factors such as 

• 
an IMO or other third party involved in product distribution. 

• 

• The insurance producer is compensated only if you purchase the annuity and not compensated if you choose not to 
buy the annuity.
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• 
alternative products or services.

• 

What other important information should I know about my Contract?
• 

• 

• 
not be available if the owner of the annuity is not a natural person such as a corporation or certain types of trusts.

• 

• 

• 
• 

the laws of the state in which they were issued.
• 
• 

• This Contract may be returned within the free look period (of no less than 30 days after you receive it) for an unconditional 

• 
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A Glossary of Terms for the Secure MYGA® ROP Series

maturity date 

minimum guaranteed accumulation interest rate

guarantee period

spousal continuation provision

surrender charge
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Disclosures:

.
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Applicant Acknowledgement Form Instructions:

Please complete both Acknowledgements attached.

The entire Statement of Understanding and one copy of the Acknowledgement are to be 
retained by the Applicant.

The second copy of the Acknowledgement is to be sent with the application.
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I have also received and reviewed the information contained in the F&G Secure MYGA®

Initial Interest Rate Guarantee Period:   3 Years    5 Years   7 Years

Phone #: 1: 1: Phone #: 1: 1:

Date: Date:

Producer Confirmation
® ROP 

F&G Secure MYGA®

I have not made any statements that differ from what is stated in this disclosure form or the brochure and no 

®

and understand the features and limitations.

City: State: Zip:

1

F&G Secure MYGA® ROP Series — Statement of Understanding
INSURER: Fidelity & Guaranty Life Insurance Company
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Date: Date:

Producer Confirmation
® ROP 

F&G Secure MYGA®

I have not made any statements that differ from what is stated in this disclosure form or the brochure and no 

®

and understand the features and limitations.

City: State: Zip:

1

F&G Secure MYGA® ROP Series — Statement of Understanding
INSURER: Fidelity & Guaranty Life Insurance Company
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