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Diversification done right
Diversified allocation of your premium in a fixed indexed annuity (FIA) 
has the potential to reduce zeros and steady interest credits 

Diversification can pay in an FIA
Our fixed indexed annuities offer a variety of choice when it comes to your options for indexed interest 
crediting option growth potential. Whether you are considering interest crediting options linked to the more 
familiar S&P 500® Index, the BlackRock Market Advantage Index or the newly available Morgan Stanley US 
Equity Allocator Index – F&G offers a growing selection of indexes you can choose from, making it that much 
easier to diversify within an FIA. 

Choosing to allocate your premium to more than one interest crediting option has the potential to: 

•	 Reduce your chances for zero interest credits in any given crediting period 

•	 Achieve more consistent interest credits over time 

Here’s why.

No one year is the same – a look at 
historical performance
Indexed interest crediting options are going to perform 
differently depending on a number of factors, such as 
economic cycles and market conditions. Looking at the period 
from 2010 to 2023, no one year is the same – nearly every year 
had a different option with the highest return. 

What does that mean? While diversification cannot guarantee 
a profit or protect against zeros in an FIA, it can be a 
useful tool to smooth out potential market volatility and 
corresponding interest credits. 

Had just one interest crediting option been selected for the 
duration of the period – let’s say, for example, the BlackRock 
iShares U.S. Real Estate ETF – that single selection would 
have resulted in inconsistent interest credits and multiple years 
of zeros. We see this on the chart on the following page. 

Allocations to a single interest 
crediting option would have 
seen annual interest credits 
between 0% and 59.66% 
(two-year returns were 
annualized for this comparison). 
Zeros would have resulted as 
infrequently as 4.38% of the 
time or as frequently as 24.15% 
of the time. If your goal is to 
reduce the chance for zeros 
and strive for more consistent 
interest credits, diversification 
is one tool to consider.  

http://fglife.com
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The table above shows both historical and simulated performance of the included indexes since 2011. Indexed annuities do not directly participate in any stock or equity 
investments. Performance for the GS Global Factor Index (before May 2021), the Balanced Asset 5 Index (before June 2020, the Balanced Asset 10 Index (before August 
2019), the BlackRock Market Advantage Index (before January 2023) and the Morgan Stanley US Equity Allocator Index (before November 2023) is simulated and capped 
at 8% annually. Hypothetical historical performance is not indicative of future performance. The returns shown above are calculated based on 12/31 (or next business day if 
12/31 is not) using the closing price of the index. The closing price does not include the receipt and reinvestment of dividends and distributions.

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

21.81% 0.21% 10.60% 21.93% -3.00% 28.88% 25.03% 35.60% 0.20% 24.14% 27.14%

11.43% -0.73% 10.46% 19.54% -3.38% 28.47% 16.26% 27.07% -10.89% 24.02% 24.01%

11.39% -0.97% 9.09% 19.40% -3.44% 24.21% 16.13% 26.89% -13.54% 12.52% 23.96%

8.00% -2.16% 8.00% 13.53% -4.99% 18.14% 10.17% 13.26% -14.44% 11.64% 7.64%

8.00% -2.29% 7.63% 8.00% -7.01% 17.98% 8.00% 8.00% -15.84% 9.34% 2.83%

8.00% -3.31% 5.21% 8.00% -7.02% 8.00% 7.03% 7.84% -18.42% 8.00% 1.48%

8.00% -3.48% 3.84% 8.00% -7.10% 8.00% 5.07% 6.11% -19.77% 3.34% 1.09%

8.00% -3.58% 2.89% 8.00% -7.83% 8.00% 4.80% 3.00% -19.80% 1.33% 0.91%

-2.05% -5.15% 2.67% 8.00% -8.56% 8.00% 4.61% 1.05% -20.13% -0.41% -1.99%

-9.32% -10.58% -1.07% 4.34% -17.01% 8.00% -7.98% -4.00% -27.38% -1.78% -2.94%

The historical performances show - no one one-year interest crediting option 
is top each year

Index key

● S&P 500® = S&P 500® Index (SPX)

● BA5 = CIBC Balanced Asset 5 Index (CIBQB05E)

● BA10 = CIBC Balanced Asset 10 Index (CIBQB10E)

● GS Global Factor = GS Global Factor Index (GSGFI5E)

● iShares Core S&P = BlackRock iShares Core S&P 500® ETF (IVV)

● iShares MSCI EAFE = BlackRock iShares MSCI EAFE ETF (EFA)

● iShares US Real Estate = BlackRock iShares U.S. Real Estate ETF (IYR)

● iShares Gold = BlackRock iShares Gold Trust ETF (IAU)

● BlackRock MA = BlackRock Market Advantage Index 

● MS US Equity Allocator = Morgan Stanley US Equity Allocator Index
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Considering your options 
Now, let’s explore some of the possibilities for diversification within an F&G FIA. 

These charts are for illustrative purposes only and do not represent the actual performance of product-specific indexed interest crediting options. Performance for the GS 
Global Factor Index (before May 2021), the Balanced Asset 5 Index (before June 2020), the Balanced Asset 10 Index (before August 2019), the BlackRock Market Advantage 
Index (before January 2023) and the Morgan Stanley US Equity Allocator Index (before November 2023) is simulated and capped at 8% annually. Historical performance is 
not predictive of actual future results. These charts assume a contract is purchased annually on 12/31/2010 for one year indexed interest crediting options. Actual purchase 
dates are available four times each month. Index credit is the average return through the duration of the crediting period. Cap, Participation, and Spread rates effective April 
7, 2025 were used for all index crediting dates. Data for chart: December 31, 2010 – December 31, 2024.
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In all but the first scenario shown, 
the client chose to diversify into 
two or more crediting options

Available on: 
Accelerator Plus®,  
F&G 1-2-3SM,
F&G Safe Income Advantage®, 
Performance Pro®,  
Prosperity Elite®

Available on: 
Accelerator Plus®,
F&G 1-2-3SM,
F&G Power Accumulator®

Available on: 
Accelerator Plus®,  
F&G 1-2-3SM,
F&G Safe Income Advantage®, 
F&G Flex Accumulator®, 
Performance Pro®

Available on: 
Accelerator Plus®, 
F&G 1-2-3SM,
F&G Safe Income Advantage®, 
F&G Power Accumulator®, 
Performance Pro®

Available on:  
Accelerator Plus®,
F&G 1-2-3SM

Available on: 
Accelerator Plus®,
F&G 1-2-3SM,
FG AccumulatorPlus®,
F&G Flex Accumulator®,
Performance Pro®,
Prosperity Elite®,
F&G Safe Income Advantage®

Available on:  
Accelerator Plus®,  
Performance Pro®

Available on:  
Accelerator Plus®,  
Performance Pro®

● S&P 500® Index

● Balanced Asset 5 Index

● Balanced Asset 10 Index

● BlackRock Market Advantage Index

● GS Global Factor Index

● Morgan Stanley US Equity Allocator Index
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Experience the potential benefits of diversification
The well-worn advice to not put all of your eggs in one basket has stuck around all these years — for 
good reason. 

Diversification in a fixed indexed annuity can have real value. Thanks to the variety of indexed interest crediting 
options we offer, you have a number of diversification possibilities, no matter which product you choose. 

Talk with your financial professional today about the value of 
diversification in any of our fixed indexed annuities from F&G, today!

Please contact us at 888.513.8797 · fglife.com

http://fglife.com
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“F&G” is the marketing name for Fidelity & Guaranty Life Insurance 
Company issuing insurance in the United States outside of New York. 
Life insurance and annuities issued by Fidelity & Guaranty Life Insurance 
Company, Des Moines, IA. 

Guarantees are based on the claims paying ability of the issuing insurer, 
Fidelity & Guaranty Life Insurance Company, Des Moines, IA.

Indexed interest crediting options may be subject to a participation, cap, 
fixed, spread and/or performance trigger rate. These rates are subject to 
change at the discretion of Fidelity & Guaranty Life Insurance Company. 

In years when no interest is credited, some indexed interest crediting 
options may have rider fees deducted, which may decrease the annuity 
value. 

Past performance does not guarantee future results.

This product is a deferred, fixed indexed annuity that provides a 
minimum guaranteed surrender value. You should understand how the 
minimum guaranteed surrender value is determined before purchasing 
an annuity contract. Even though contract values may be affected by 
external indexes, the annuity is not an investment in the stock market 
and does not participate in any stock, bond or equity investments.

The provisions, riders and optional additional features of this product 
have limitations and restrictions, may have additional charges and may 
not be available in all states.

Surrender charges and market value adjustment may apply to partial 
and full surrenders. Surrenders may be taxable and may be subject to 
penalties prior to age 59 ½.

The examples in this presentation are hypothetical, non-guaranteed and 
is not an indication of the policy’s and/or interest crediting option’s past 
or future performance.

Volatility control seeks to provide smoother returns and mitigate sharp 
market fluctuations. While this type of strategy can lessen the impact 
of market downturns, it can also lessen the impact of market upturns, 
potentially limiting upside potential.

This material is being provided for informational or educational purposes 
only and does not take into account the investment objectives or 
financial situation of any client or prospective clients. The information 
provided in this presentation is current as of March 8, 2024. Interest 
rates are subject to change at insurer’s discretion and are effective 
annual rates. Please review success.fglife.com/rates for a list of current 
rates.

iShares® and BlackRock® are registered trademarks of BlackRock, Inc. 
and its affiliates (“BlackRock”) and are used under license. BlackRock 
has licensed certain trademarks and trade names of BlackRock to 
Fidelity and Guaranty Life Insurance Company. Fidelity and Guaranty 
Life Insurance Company’s products and services are not sponsored, 
endorsed, sold, or promoted by BlackRock, and BlackRock makes no 
representations or warranties related to such products or services either 
to Fidelity and Guaranty Life Insurance Company or any other person 
or entity, including but not limited to the advisability of investing in the 
products of Fidelity and Guaranty Life Insurance Company. BlackRock 
has no obligation or liability in connection with the operation, marketing, 
trading or sale of the products or services from Fidelity and Guaranty Life 
Insurance Company. For more information on iShares, see ishares.com.

The BlackRock Market Advantage Index is a product of BlackRock Index 
Services, LLC and has been licensed for use by Fidelity & Guaranty 
Life. BlackRock®, BlackRock Market Advantage Index™, and the 
corresponding logos are registered and unregistered trademarks of 
BlackRock. 

The annuity product is not sponsored, endorsed, sold or promoted by 
BlackRock Index Services, LLC, BlackRock, Inc., or any of its affiliates, 
or any of their respective third party licensors (including the Index 
calculation agent, as applicable) (collectively, “BlackRock”). BlackRock 
has no obligation or liability in connection with the administration or 
marketing of the annuity product. BlackRock makes no representation 
or warranty, express or implied, to the owners of the annuity product 
or any member of the public regarding the advisability of investing the 

annuity product or the ability of the BlackRock Market Advantage Index 
to track general market performance. BlackRock does not guarantee 
the adequacy, accuracy, timeliness, and/or completeness of the Index 
or any data or communication related thereto nor does it have any 
liability for any errors, omissions or interruptions of the BlackRock 
Market Advantage Index. For more information on the index, see 
www.blackrock.com/us/marketadvantageindex.

The Balanced Asset 10 IndexTM and Balanced Asset 5 IndexTM (the 
“Indexes”) are the exclusive property of Canadian Imperial Bank of 
Commerce (Canadian Imperial Bank of Commerce, together with 
its affiliates, “CIBC”). CIBC has engaged Bloomberg Index Services 
Limited (“BISL”) to maintain and to make certain calculations related 
to the Indexes. “Canadian Imperial Bank of Commerce”, “CIBC” and 
“Index(es)” (collectively, the “CIBC Marks”) are trademarks or service 
marks of CIBC. CIBC has licensed use of the Indexes and the CIBC 
Marks to Fidelity and Guaranty Life Insurance Company (“F&G”) for use 
in one or more fixed indexed annuities offered by F&G (the “Product(s)”). 
CIBC is not the issuer of the Products and its sole contractual 
relationship with F&G is to license the Indexes and the CIBC Marks 
to F&G. CIBC developed the Indexes without considering the needs 
of F&G or any annuitant. CIBC makes no representation or warranty, 
express or implied, regarding the Indexes or their development and has 
no responsibilities, obligations or liabilities with respect to the inception, 
adjustment, maintenance, operation or calculation of the Indexes.

None of CIBC, BISL or any other third-party licensor (collectively, the 
“Index Parties”) to CIBC is acting, or has been authorized to act, as 
an agent of F&G or has in any way sponsored, promoted, solicited, 
negotiated, endorsed, offered, sold, issued, supported, structured or 
priced any Products or provided investment advice to F&G. 

No Index Party is a fiduciary or agent of any purchaser, seller or holder 
of any Product, or has made any representation or warranty, express 
or implied, regarding the advisability of purchasing, selling or holding 
any Product or the ability of the Indexes to track corresponding or 
relative market performance. Purchasers of any Product neither acquire 
any interest in the Indexes nor enter into any relationship of any kind 
whatsoever with any of the Index Parties. 

No Index Party guarantees the timeliness, accurateness, or 
completeness of the Indexes or any data or information relating thereto 
and shall have no liability in connection with the Indexes or any data 
or information relating thereto. No Index Party shall have any liability 
with respect to any Product, nor any liability for any loss relating to 
any Product, whether arising directly or indirectly from the use of the 
Indexes, its methodologies or otherwise. The selection of an Index as 
a crediting option under any Product does not obligate F&G to invest 
annuity premiums in the components of such Index. Any obligation to 
invest annuity premiums received under the Products are determined 
solely by F&G.

BLOOMBERG is a trademark and service mark of Bloomberg Finance 
L.P. (collectively with BISL and their other affiliates, “Bloomberg”). 
Bloomberg is not affiliated with F&G or CIBC. Bloomberg’s association 
with CIBC is limited to BISL’s role to act as the administrator and 
calculation agent of each Index, which are the property of CIBC. 
Bloomberg does not guarantee the timeliness, accurateness, or 
completeness of the Indexes or any data or information relating 
thereto and shall have no liability in connection with the Indexes or 
any data or information relating thereto. In calculating the level of the 
Balanced Asset 10 index and level of the Balanced Asset 5 index, the 
index methodology deducts a maintenance fee of 0.85% per year, 
calculated daily. This fee will reduce the level of each Index and thus 
the amount of interest, if any, that will be credited to any Product. 
Furthermore, while the volatility control applied by CIBC as part of the 
index methodology may result in less fluctuation in rates of return as 
compared to indexes without volatility controls, it may also reduce the 
overall rate of return for products referencing one of the Indexes as 
compared to other indexes not subject to volatility controls. For more 
information on the Balanced Asset 10 index, see indices.cibccm.com/
CIBQB10E. For more information on the Balanced Asset 5 index, see 
indices.cibccm.com/CIBQB05E.
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Barclays Bank PLC and its affiliates (“Barclays”) is not the issuer 
or producer of Fixed Indexed Annuities and Barclays has no 
responsibilities, obligations or duties to contract owners of Fixed 
Indexed Annuities. The Index is a trademark owned by Barclays Bank 
PLC and licensed for use by Fidelity & Guaranty Life Insurance Company 
as the Issuer of Fixed Indexed Annuities. While Fidelity & Guaranty 
Life Insurance Company as Issuer of Fixed Indexed Annuities may for 
itself execute transaction(s) with Barclays in or relating to the Index in 
connection with Fixed Indexed Annuities. Contract owners acquire Fixed 
Indexed Annuities from Fidelity & Guaranty Life Insurance Company 
and contract owners neither acquire any interest in Index nor enter into 
any relationship of any kind whatsoever with Barclays upon making an 
investment in Fixed Indexed Annuities. The Fixed Indexed Annuities are 
not sponsored, endorsed, sold or promoted by Barclays and Barclays 
makes no representation regarding the advisability of the Fixed Indexed 
Annuities or use of the Index or any data included therein. Barclays 
shall not be liable in any way to the Issuer, contract owners or to other 
third parties in respect of the use or accuracy of the Index or any data 
included therein. For more information about Barclays Trailblazer Sectors 
5 index, see http://indices.barclays/trailblazer5.

Fidelity & Guaranty Life Insurance Company fixed indexed annuities are 
not sponsored, endorsed, sold, guaranteed, underwritten, distributed 
or promoted by Goldman Sachs & Co. or any of its affiliates (including 
Goldman Sachs Asset Management, L.P.), with the exception of any 
endorsement, sales, distribution or promotion of this product that 
may occur through its affiliates that are licensed insurance agencies 
(excluding such affiliates, individually and collectively, “Goldman Sachs”) 
or its third party data providers. Goldman Sachs and its third party 
data providers make no representation or warranty, express or implied, 
regarding the advisability of investing in annuities generally or in fixed 
indexed annuities or the investment strategy underlying such Fidelity & 
Guaranty Life Insurance Company fixed indexed annuity, particularly, 
the ability of the GS Global Factor Index to perform as intended, the 
merit (if any) of obtaining exposure to the GS Global Factor Index or the 
suitability of purchasing or holding interests in Fidelity & Guaranty Life 
Insurance Company fixed indexed annuities. Goldman Sachs and its 
third party data providers do not have any obligation to take the needs of 
the holders of Fidelity & Guaranty Life Insurance Company fixed indexed 
annuities into consideration in determining, composing or calculating the 
GS Global Factor Index. GOLDMAN SACHS DOES NOT GUARANTEE 
THE ACCURACY AND/OR COMPLETENESS OF GS GLOBAL FACTOR 
INDEX OR OF THE METHODOLOGY UNDERLYING THE INDEX, THE 
CALCULATION OF THE INDEX OR ANY DATA SUPPLIED BY IT FOR 
USE IN CONNECTION WITH FIDELITY & GUARANTY LIFE INSURANCE 
COMPANY FIXED INDEXED ANNUITIES. GOLDMAN SACHS 
EXPRESSLY DISCLAIMS ALL LIABILITY FOR ANY SPECIAL, PUNITIVE, 
INDIRECT OR CONSEQUENTIAL DAMAGE EVEN IF NOTIFIED OF THE 
POSSIBILITY OF SUCH DAMAGES. 

THIRD PARTY DATA IS USED UNDER LICENSE AS A SOURCE OF 
INFORMATION FOR GS GLOBAL FACTOR INDEX. THIRD PARTY 
PROVIDER HAS NO OTHER CONNECTION TO GOLDMAN SACHS 
INDEXES AND SERVICES AND DOES NOT SPONSOR, ENDORSE, 
RECOMMEND OR PROMOTE ANY GOLDMAN SACHS INDEX OR 
SERVICES. THIRD PARTY PROVIDER HAS NO OBLIGATION OR 
LIABILITY IN CONNECTION WITH THE GOLDMAN SACHS INDEX 
AND SERVICES. THIRD PARTY PROVIDER DOES NOT GUARANTEE 
THE ACCURACY AND/OR THE COMPLETENESS OF ANY MARKET 
DATA LICENSED TO GOLDMAN SACHS AND SHALL NOT HAVE ANY 
LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS 
THEREIN. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY 
AGREEMENTS OR ARRANGEMENTS BETWEEN THIRD PARTY 
PROVIDER AND GOLDMAN SACHS. For more information, visit 
goldmansachsindices.com/products/GSGFI5E. 

The “S&P 500 Index” is a product of S&P Dow Jones Indices LLC, a 
division of S&P Global, or its affiliates (“SPDJI”) and has been licensed 
for use by Fidelity & Guaranty Life Insurance Company. Standard & 
Poor’s® and S&P® are registered trademarks of Standard & Poor’s 
Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® 
is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow 
Jones”); These trademarks have been licensed for use by SPDJI and 
sublicensed for certain purposes by Fidelity & Guaranty Life Insurance 
Company. These Annuity products are not sponsored, endorsed, sold 
or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and 
none of such parties make any representation regarding the advisability 
of investing in such product(s) nor do they have any liability for any 
errors, omissions, or interruptions of the S&P 500 Index. 

Morgan Stanley US EQUITY ALLOCATOR Index (the “Index” or “MSUA 
index”) is the property of Morgan Stanley & Co. LLC.

Any product that is linked to the performance of the Index is not 
sponsored, endorsed, sold or promoted by Morgan Stanley & Co. LLC, 
or any of its affiliates (collectively, “Morgan Stanley”). Neither Morgan 
Stanley nor any other party (including without limitation any calculation 
agents or data providers) makes any representation or warranty, express 
or implied, regarding the advisability of purchasing any product linked 
to this Index. In no event shall Morgan Stanley have any liability for 
any special, punitive, indirect or consequential damages including lost 
profits, even if notified of the possibility of such damages. The Index 
is the exclusive property of Morgan Stanley. Morgan Stanley and the 
Index are service marks of Morgan Stanley and have been licensed 
for use for certain purposes by fidelity and guaranty life insurance 
(“licensee”). Neither Morgan Stanley nor any other party has or will have 
any obligation or liability to owners of this product in connection with the 
administration or marketing of this product, and neither Morgan Stanley 
nor any other party guarantees the accuracy and/or the completeness of 
the Index or any data included therein.

No purchaser, seller or holder of this product, or any other person or 
entity, should use or refer to any Morgan Stanley trade name, trademark 
or service mark to sponsor, endorse, market or promote this product, 
without first contacting Morgan Stanley to determine whether Morgan 
Stanley’s permission is required. Under no circumstances may any 
person or entity claim any affiliation with Morgan Stanley without the 
prior written permission of Morgan Stanley.

In calculating the performance of the Index, Morgan Stanley deducts, 
on a daily basis, a servicing cost of 0.85% per annum. This reduces the 
positive change or increase the negative change in the Index level and 
thus decreases the return of any product linked to the Index. The Index 
applies a bespoke volatility control mechanism to identify changing 
market conditions using intraday data and stabilize the overall level of 
risk of the Index. The volatility control calculation applied by Morgan 
Stanley as part of the Index’s methodology may decrease the Index’s 
performance and thus the return of any product linked to the Index. In 
addition, because the volatility control calculation is expected to reduce 
the overall volatility of the Index, it will also reduce the cost of hedging 
certain products linked to the Index.

Morgan Stanley may transact derivative transactions linked to the Index. 
Potential purchasers of products linked to this Index should refer to 
the full offering document for important information concerning such 
products, including the related risk factors and make their own appraisal 
of the risks and suitability of such products.




